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NANCIAL NEWS

ATIVE INTEREST IS DIVERTED

|T0 RAILROAD STOCKS IN WALL STREET

Lines of United States Steel Common Have Been
Closed Qut—Union Pacific Accumulated on Under-
standing That Dividend Will Be Increased

High Points in Today’s Financial News

Continued »
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h in atoek market, with more new high recordn. Interest
Wheat was weak for greater part of day, but
Buniness in ootton small, with pricea alightly higher.
oign exchange dull. Meney wunchonged.
bursements at wow high vecord, Larger dividend declared by International
Peper. \Price of bar wilver unchanged in New York and London.

For.

October dividend and fntevent dis-

o8 -
1 There was a genernl diversion of
o which were promivont for the last three weeks (nto new

NEW YORK, Bept, 27

mpeculative Interest today from the stocks

jamues, There was

heavier trading by far in Unlon Pacific than United States Steel common, and

the big Interosts generally reflected a Aleposition

mstead of the industrials

The legding Interests on Wall strest

to mtcumulate those |asues

have closed out most of their long

lines of United Biates Steel common and pald less attention to that stock than
At any time since the market trading broadensd to Its present high range.

It han been known for some time that important banking interests have been
accumulating Unlon Facifie and the understanding Is general that the dividend
distribution on that stock will be Increased at the November meeting.,

Dividend prospects had most to do with an advance of more than 1 point In
Erie first preferred, and a general desire to take the long side of the rallroad list
Wis a fuctor In causing strength In many of the securities, Including Erie com-
mon, Atchison, Baltimore and Ohdo and New York Central

There was a special movement In Norfolk and Western,

more than 3 points daring the day. New high rocards were

which made a galn of
made In a number

of lesues, Inspiration moving up to 621§ and American Heet Sugar moving up
to 89, Reading was also established at n noew high record, selling at 116%

The greatest advance was In General Electrie,

whilch rose € points to 184,

with the buying bassd on reports of a coming stock distribution, aithough ofMcers
of the company deny that any such step I intended,
Anaconda continued

to reflect disnppointment over the
the dividend yesterday and was in supply at concessions from the opening,

to increase
A

fallure

large part of the trading In the market leaders was of n professional character

and without

=
-

slgnifioance,

International Paper to Pay Bigger Dividend
NEW YORK, Sept 27.~The Internationnl Paper Company

4 p - :".*Q
Til..&. ’-;;*.»-"."-'“'-

has declared n

quarterly dividend of 1 per cent on the preferred stock, The last previous dividend
was % of 1 per cent. The increased dividend Is payable October 16,

NEW YORK STOCK SALES
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NEW YORK COFFEE MARKET

NEW YORK, Bept. 27.—~The market for
coffes futures opened irregular today wud
3 polnts lower to 4 palnts higher, Trading
on the eall wia moderately active. asles
amounting to G260 bugs

After the opening the market developed

New York Bond Sales
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ZINC CONCENTRATING
LEADS CURB TRADING

Midvale Steel Continues in Good
Demand and Advances,
New Issues Sell

NEW YORK. Sept. 27.—There wans the
=mme show of strengih on the Broad Street
Curb during the early trading as was dis-
played on the stock sxchange, with a num-
bor of Issues making substantial gains;
but with the large majority of stock traded
in on the open market ignored in bulliah
operations,

Zine Concentrating was dealt in on o
large meals, fully 16,000 shares changing
hands in the fNret hour, with M price
moving up to 63%. The activity the last fow
days has besn in response to the apprecia-
tion of new developments. Today it was
announced that a contract had been closed
with the Utah Apex Company for the
traatment of itsa ores and recovering sine
values

Two new issues were traded on the curb,
Texas Company righta, which were traded
in at 26 to 20, and new Wheeling and Lake
Erie stock, when lssued, which sold at 20
to 204%.

Midvale Steel continued In good demand,
and there was active trading in Qhlo Citien.
Standard Ol stocks continued to make new
high records, with Ohlo Ol traded in at
882 to 288 and Standard Ol of New Jer-
sey selling at §50 wnd 605,

INDUSTRIALS
Amarican-British Manufacturing.., 20
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WEAKNESS PREVAILS
IN WHEAT MARKET

Moderate Rally Comes at End.
General Trade Small, With
Pricea Sensitive

GRAIN RELY WEATHER PORRCAST
W A weather fore-
-

Tonln T reater

i and tomarrow,

'-?'t,....

o--l nnd mltr':
5. 1 m .

d m .*ml_ ¥‘ﬂ|l anmd fomorrow

CIHICAGO, Bept, 27 ~Weakness provalled
In the wheat market today, nlthough at one
times pricea recovered and sold above yes
terday's lose, - Thore was & moderate rally
At the end. General trade wan not large,
and It required only a mederates amount of
selling pressure to send values down

The markst at Liverpool sagged at the
clase on the viclories of the Allied forces,
nfter having displayed steadiness The
tempornry improvement was halped by re-
ports that Argentina had withdrawn all
offerings from American markets, but later
the rumors were declared to be without
foundatlon,

Although the wenther In that country
continued clear, ndvices wore received that
it was threatening rain,

Hecelpts at interior points were smaller
and a good milling demand was reported.
The visiile supply, however, in large.

In most sections of the principal winter
wheut Stites the preparation of soll and
seeding mre progressing sntisfactorily, al-
though there are complaints of lack of
moisture from some places,

Toading futures ranged as follows:

Cipan, 1||-¢h.
14T 1.8

I\urmrnr' ~=

SF(‘URITIEH AT AUCTION
The following securitien were sold at
auction today by Barnes & Lofland;
STOCKS
Engel Brewing Co.
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New General Motors Company

NEW YORK. Sept. 27-—Announcement
is made by the Generul Motors Company of
4 plan of readjustment of the company,
which provides for the formation of a new
cempany with 1,000,000 sharss of a par
value of 3100, of which 200,000 shares will
be & € per cent eumulative, nonvoting pre-
ferred mock mod 300,000 whures of common
stock. 1a other worde. the eapitaligation
of the new gotupany

will be §100,000,000,
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TONUPAH STOCKS
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TRADING IN COTTON SMALL

NEW YORK, Bept, 27.—~The cotton mar-
ket on the call this morning was aSsmall
affair, Aside from the closing out of a long
fpeculative account there was no feature to
the trading. The early tore was barely
steady, with prices § to 9§ polnts lower, or
about in lipe with Liverpool,

Wail Street Interests weare buyers, and
purchasing for spot account was noted.
Commission houses operated on both sldea
After the call some lar room (raders
started bhidding the mark A

Afier wolllng sbout # to 10 polnts net
higher after the call, the market turned
steadigr on bulllsh crop reports and covers
ering on a moderate demand from Wall
street msources. General business was qulet,
but prices worked back to alightly above
last night's closing figures.
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For the conveniance ot
out-of-town patrons,
posits may bo sent by mil
and we will furnish state-
ment of acoount periodi-
cally or upon request.

ARBITRAGE ISSUES HOLD AT _
IN TRADING ON LOCAL STOCK EXCE g

Railroad Shares in Greatest Demand-——Lske Supq-h

&

Rapid Transit Trust Certifieates Divide
Honors in Home Group

"o

Prolers and tradgen In l“h!ludn[-hh
dJay devoted the greater part of thelr nte
tention to the arbltrage stockn. These lrsvea
worn talten In hand iy In the day and
genetally they were advanced to higher
levels. Fecaurs of the activity of the mil-
rond stocks In Wall streol, whers attantion
awiched to them from ulher inmuien, they
naturally dominnted jn the transactions
hore,

There was a good demand for Frie,
Penneyivania, Rending and Southern Mall-
way and the turnover In each |ssus was
from about 30060 shares upward, with
Rrie the most sought after. While the
demand for the arbitrage lssues wam In
progresas there was very little done In the
lecal Jasues

In the home group ¥Vhiladelphin Rapid

——

Transit trust certifl
Alvided honors an f?r'.u'r‘
corned.  The former wan i
in price throughont the day,
macvsnded In golting a fn
Enrty in the day some little
heared for Eleetrio Storage
soon dled out, altheugh the eary W

wan mucsessaful in putel
wlighily, The buying of lh":wz

good.

Almost every da hﬂ
Maancial district o P r:':‘:: l':hlln
ment in the company's affairy,
sctly what It s no one o
in known that the business js
larger than It was st this tUme
and that orders are hooked
the future. The company 1™
large amount of money in new §

PHILADELPHIA MARKETS
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+ We offer, subject to sale or
advance in price

Atlantic Electric Light

A first and underlying
mortgnge of the Atlantio
City Electric Co.. whose
net earnings last year were
Iargely In excess of the
louLouwundiu par value

Price on application

Yield About 4.57%
Eowarp B.Smrti & Co
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Bond Bcnrlnud

UR BOI"-D DI‘PAR‘L
MENT, in charge of

offers for investment bundi;
which we ourselves have
purchased after careful fns
vestigation,

They yield from 4}4 per
cent to 6 per cent, depend-
ing on the rapidity with*
which they are convertible
into cash. )

We believe the invests
ment banker should cares
fully consider each indl®
vidual client's rcqunrumenll
as to marketability, since &
bond may be perfectly ses
cyre and yet lack that readygs!
salability which some In-
vestors may require,

On the other hand, thou\
who do not require qu i
marketability can secure |

larger income with equ
safety.

The size of your invest- |
ment does not concern
Our service is deligned
meet the needs of

New Income Tax

HE recently enacted Income Tu Law,
which supersedes the law of October

1918, ch

Mr. George D. Letf{. |
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We have had pe NG S
€ have an exact
o e eimiad an exact copy ot e
those who request it.

Philadelphia Trust Company
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of which 380,000,000 will be common and
120,000,000 gor wtook.
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